O6paszer] 3a Npe/cTaBnABaHe Ha (AzMdecko auLe / Sample form for representation of a natural person

NBJHOMOIINHO
33 MpeAcTABIABAHE HA AKMHOHEp B 06IIOTO
ceOpanne Ha akuoHepure Ha ,Meiidenp I'pyn®

All
JonynoAnucaHHAT [uwe.  npesive,
draviing] TOKYMEHT 3a caMoIHIHOCT Ne. s
3], Ha , 0T , aIpec ...

B KAUECTBOTO MH Ha AKOMOHED. NPUTEKABALL
(. ) [¢ unghpu u Ovmu] Opos GesHaNHUHA
aK[WM ¢ OpaBo HA TJAC, ¢ HOMMHAIIHA CroiHOCT 2
(1Ba) meBa BcsAKAa €IHA OT kanurana Ha ,Mefidesp
I'pyn™ AJl (HapuwaHo no-gony . JlpykecTsoro™),
EHK 200341288, cbe ceganuviue u ajpec Ha
yhnpasneHne: Oyn. ,Jixeiimc Bayusp™ Ne 103, er. 1,
paiion ,,Jlozenen”, Codua 1407, Ha OCHOBaHHE I
226 ot Tuprosckms 3akoH (1'3) BEB BpB3Ka ¢ Wi 1151
H 4L 116 oT 3akoHa 3a MyOIMYHOTO MpeAfaraHe Ha
ueHHH kHmka (3IITIK),

YIIbJHOMOILIABAM

[uve. npemrte arviiug] HOKyMEHT 3a
CAMOJHUHOCT Ne, . W34, Ha ... . OT
, QAPEC ... (, [T o TROMOIHEAFER ™)

Ja Me mpencraBnaea Ha u3BbHpegHOoTO O6mO
ce0paHue Ha akuWoHepurte Ha ,Meiidesp I'pyn”™ AJL
{(,;ObmoTo chOpaHue Ha aKLHOHEPUTE™ ), KOETO MIE ce
nposene Ha 07.01.2013 r. ot 16 vaca, Ha agpec: 6y
HAnekcauasp Crambonuiicku® Ne 103, et. 6, Codus,
M g THacysa ¢ .. Opos OT NPUTEXKABAHUTE OT
MEH aKIIHK 10 BEOPOCUTE OT JHEBHHUA PEJ] CHITIACHO
Yxajanua no-aony HadHH, 4 UMEHHO,

1. Ipomana na pupmama na Jpyocecmeomo

[Ipoekr 3a pemenue: “OOmoro cvOpanHe Ha
aK1MoHepHTe mpomens dupmara Ha JIpyxecTBoTo Ha
»~Manapa FOpen* AJl, xoeTo MOXE Ja C€ M3IHCBAa Ha
AHTIAHCKA e3HK Kato ,,Madara Europe” AD.

Hauun Ha rnacyBaHe:
3a, npoTHB, BB3OBP:KAJ Ce, 10 CBOSA NpeleHKa

2. [lpomana Ha cedatuyemo u adpeca Ha YnpagneHue
wa Apyowecmeomo

Opoekr 3za pemeHne: ,00mworo cnOpaHHe Ha
AK[AOHEePHTe INIPOMEHA CeJATHMINETe H ajpeca Ha
ynpaeieHde Ha [lpyxkecrsoro Ha Oyn. ,Kua3 Bopuc
I“ Ne 82, er. 2, an. 3, paiion ,,Onecoc”, rp. Bapna
9002 .«

Ha4yuH Ha rnacysaHe:
3a, NpOTUE, BB3ALPKAT C&, MO CBOA NPELeHKa

3. Hpomana wa npedmema ua Oeldnocm Ha
Hpyocecmeomo

[Opoexr 3a pewenne; ,00m0T0 CcHOpaHue Ha

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Mayfair Group AD

The undersigned [rame, surname, famuly
name], holding an identification document N

, issued on .. by , with
address at:

in my capacity of a shareholder holding
oo o) [in numbers und n words] book entry
voling shares each of which with a par value of 2
(two)} Bulgarian leva of the share capital of Mayfair
Group AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: 103 James Bourchier Blvd,
floor 1, Lozenets municipal region, 1407 Sofia on the
grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115d and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

[nocie, surname, fomily name), holding an
identification document No , issued on
by . with address at:

("the Proxy ™),

To represent me at the extraordinary General Meeting
of the Sharcholders of Mayfair Group AD (“the
General Meeting of the Shareholders™), that will be
held on 07.01.2013 at 4 pm at No 103, Alexander
Stambolijski Blvd,, floor 6, Sofia and to vote with

shares T hold on the items included in the
agenda in accordance with the instructions set forth
below, namely:

I. Change of the business name of the Company

Draft resolution: “The General Meeting of the
Shareholders changes the business name of the
Company to ,Magapa IOpwen™ A, which can be
written in English language as ,Madara Europe “ AD.

Voting instructions:
For, Against, Restrained, at his/her discretion

2. Change of the seat and address of management of
the Company

Draft resolution: “The General Meeting of the
Shareholders changes the seat and address of
management of the Company to No 82, Knyaz Boris
I, floor 2, apartment 3, Odessos municipal region,
9002 Varna.”

Voting instructions:
For, Against, Restrained, at his/her discretion

3. Change of the scope of activities of the Company

Draft resolution: *“The--General—Meeting of the
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OGpasen 3a npejicTaBisBaHe Ha PAKMUCCKO JHLE / Sample form for representation of a natural person

AKIHOHEepHTE TPOMEHA IPEAMETA HA AeHHOCT HA
HpyxecTBOTO Ha HHBECTHPAHEe B HENBHMHMH MMOTH,
BKTKYUTETHO NpoJaxba H NOKYNKA HA HeNBIKHMH
HMOTH, WMHBECTRUMH B 3ems, MHOpacTpykTypa,
KHITMIIHH ¥ BHTHA UMOTH, UpMAOGHBAHE HA APYTH
IpyXecTha, NOCPEAHHIECKH YCIYTrH, KakT0 H
BCAKAKBM APYTH AEHHOCTH, KOMTO He ca 3abpaHeHu
OT 3aKkoHa.”

HauuH Ha rmacyrane:
3a, NpOTHE, BL3TBPAKAI €, B0 CBON npeueHxa

4. Ilpomsna wa womunatmama cmoimocm Ha
aKyuume

lIpoekr _3a  pemennme: ,06moro cobpadiie Ha
SKUHOHEPHTE MPOMEHS HOMMHANHATA CTOHHOCT Ha
aknuMure Ha | JB. (eAHH JieB) 3a BCAKa aKlHA W
CNIENIOBATCITHO KAIMTATHT Ha JPyXKEeCTROTG Ime ce
CbCTOH oT obmo 50,000 (merpecer XHUIATH) aKOWH.
Beeku akupoHep, koltro nputexasa 1 (emua) akuus ¢
HOMMHANHA CcTOMHOCT 2 (1BA) ncBa mie Tomyyu 2
GKIIHH ¢ HOMUHAIHA CTOHHOCT 1 (eauH) meB.”

Hauuu Ha rmacysane:
3a, NIpOTHB, BL3ABLPRAJ ¢, 1O CBOS npeneHKa

3. Hpuemarne na noe Ycmae na Jpyscecmeomo

Ilpoekr 3a pemenne: “Ofworo cubpanne Ha
"aKIUOHEPUTE IpHeMa HOB YcTas Ha JIpyxkecTBOTO
npuioxkeH kato [Ipunoxenue 1,

Haunn Ha rmacysane:
3a, IPOTHB, BL3ALPKAN e, 10 CRON NpeleHKa

6. Bsemane na pewenue 3a npomswa e bpost wa
uienogeme na Cwveema Ha Oupexmopume Ha
Apyocecmeomo

Ilpoekr 3a _pemense: “O6moto chGpanue Ha
aKIMOHEpHTe HaMamiBa Opos Ha ujgeHOBETe Ha
CpBeta Ha aupeKTOpuTE Ha JIPYKECTROTO HA TPHMA
4JcHOBE.”

HauH Ha racyBane:

3a, MPOTHB, BB3AL KA Ce, N0 CBOA NPENeHKa

7. Bsemane na pewsenue 3a npomana é cvemasa na
Cveema na oupexmopume na Jpyacecmeomo

Ilpoekr 3a pememme: “O6umoro chbpaune na
aKLHOHEPHTE OcBOOOXKAABA KAaTe WICHOBE Ha CbBeTa
Ha OUPEKTOpHTE Ha J[pyHKeCTBOTO:

r-a Xpucro Xpuctoc;
- r-oxa EraHrenns Maxuzy;
- 1xa Enenu Kapaann;

- r-u Teopopoc Xpucue; u

Shareholders changes the scope of activities of the
Company to: investment in real estate, including
buying and selling of real estate, investment in land,
infrastructure, residential and holiday property,
acquisiion of other companies, intermediary
activities, as well as any other activities not
prohibited by the law.”

Voting instructions:
For, Against, Restrained, at his/her discretion

4. Change of the nominal value of the shares

Draft resolution: “The General Meeting of the
Shareholders changes the nominal value of the shares
to BGN 1 (one Bulgarian lev) each and hence the
share capital of the Company will consist of total of
50,000 (fifty thousand) shares. Each shareholder
holding 1 (one) sharc with nominal value BGN 2
(two) shall receive 2 shares with nominal value BGN
1 {one).”

Voting instructions:
For, Against, Restrained, at his/her discretion

5. Approval of new Articles of Association of the
Company

Draft resolution: “The General Meeting of the
Shareholders approves new Articles of Association
attached as Enclosure 1.

Voting instructions:
For, Against, Restrained, at his/her discretion

6. Adopting a resolution for change in the number of
the members of the Board of Directors of the
Company

Draft resolution: “The General Meeting of the
Shareholders reduces to three the members of the
Board of Directors of the Company.”

Voting instructions:
For, Against, Restrained, at his/her discretion

7. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Sharehoiders releases as members of the Board of
Directors of the Company:

- Mr Christou Christos;

- Ms Evangelia Pachidou;
- Ms Eleni Karagianni;
Mr Theodoros Chrysis; and

- Mr Ilias Kgravolias. .. — = =



O6pasen 3a npeacrasissane Ha dusHuecko auie | Sample form for representation of a natural person

r-a Mnnac Kaparonnac.

Obieto cbOpaHne Ha aknuoHepHTe H30HMpa 3a
uneHoBe Ha CeBera Ha  JIMPEKTOPHTE  Ha

HpyxecTrOTO:

- r-i Cror [Ixeiime IIopxnne, Opurancka
rpax<IaHvH, poieH Ha 03.11.1972 r. B Ilmamyr,
npurexaren Ha macmopt Ne 303108330, uzpganca
Ha 12.11.2003 r. u BanuaeH no 12.03.2014 r.;

- Peiinboy Manra (Xoaguure) JIumuTHxa,
OpPYXECTBO, OCPraHM3MpPaHO H CHIISCTBYBAIND
CBIMAacHO 3aKOHETEe Ha Manra, cbhe cemanuile W
agpec Ha ymparineHue yi. ,.Ceiiar Opeaepux® Ne
7., Banera, Manta, Bmmcano B TBproBcKkua
peracTep Ha Manta o Homep C41426, xoeTo 1ie
O6pme nmpexactaBiABaHO oT r-H Ilon Paiinm,
OpHTAHCKH IpaxkIaHWH, pojeH Ha 20.10.1959 1. B
CToKThH, TIpHTEXaTen Ha nacmopT Ne 452885944,
wzmapgeH Ha 07.01.2003 r. m Banupen o
07.08.2013 r,,

- r-HJlwamun Bnaaumupos Fages, 6narapcku
rpaxpaHudH, poraeH Ha 09.06.1955 r. B rp. [Inesew,
npHaTekaren Ha 1. K. Ne 640595901, uspanena na
09.07.2010 r. u paymana go 09.07.2020 r,

KaT0 MOCINEIHMAT OTTOBapd HAa W3WCKBAHMATA 32
HE3ABHCHM WIEH Ha M. 116a oT 3akoHa 3a nmyQnuYnHo
Ipennarade Ha LieHHH KHipka (3ITITLK).”

Hauun Ha rimacyBaHe:

3a, npoTHR, BLITLPIKA CE, 1O CBOS MPELCHKA

8. Bzemane va pewternue no wi. 114, ar. 1, m. 2 om
3K 3a 0dobpasane HA CMIOYEAHEMO HA OUH WU
nogeve 002080p/H 30 YHpagleHue U Opyeu YOIYeu
wesicoy Hpyowcecmsomo u axyuonepa PelinGoy Manma
(Xordunec) Tumumud, cred npedcmasane om Coeema
Ha Qupexmopumie HA MOmMuSHpAaH OoKnad 3a
Yeneco0BPaIHOCMMG U YCAOBUAMA HA COLTKAMA

Hpoektr 3a pemenue: “Ofmorto cb0panue Ha

AK[IHOHCPHTE PEILN:

HpyxkectBoTo upes llpencematend Ha CwBeta Ha
AHMPEKTOPUTE € OBNACTEHO [Ja CKNOYH JOTOBODP/HM 3a
ynpasjieHie H JApyr# ycayru ¢ PeiinGoy Manra
(Xonmuare) Jlumurup, Manrta, BOMcaHO B
Teproseckma peructsp Ha ManTa non Homep C41426,
ChC CEJlANHINEG W alpec Ha YNpaerneHHe yi. ,,CeiiHT
Dpepepux” Ne 7, Bamera, Maura npu cleaHute
napaMeTph:

- 0bmoTo  rOAMINHO  BB3IHATPAKISHHE 1O
JOTOBOPA/PHTE HAMA A3 HAABMIIARA CyMara oT 5%
OT NPUXDOMTE OT ONEpaTHBHATA NelHOCT Ha
HpyxecrBoro nmoc 10% or mnevanbara na
JlpyxecTBOTO cnieJl [aWbL¥ 33 ChLOTBETHATA

The General Meeting of the Shareholders appoints as
members of the Board of Directors of the Company:

- Mr Scott James Perkins, British citizen, bom on
03.11.1972 in Plymouth, holder of passport No
303108330, issued on 12.11.2003 and valid till
12.03.2014;

- Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of
Malta, with seat and address of management at 7,
St. Frederick Street, Valetta, Malta, registered with
the Registry of Companies, Malta under number
C41426, which will be represented by Mr Paul
Riley, British citizen, born on 20.10.1959 in
Stockton, holder of passport No 452885944, issued
on 07012003 and wvalid till 07.08.2013;

- Mr Ludmil Vladimirov Gatchev, Bulgarian
citizen, born on 09.06.1955 in Pleven, holder of
ID card No 640595901, issued on 09,07.2010 and
valid till 09.07.2020,

whereas the latter meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).

Voting instructions:

For, Against, Restrained, at his/her discretion

8. Adopting a resolution under Art. 114, para 1, point
2 from the POSA for approval of signing of
contract(s) for management and other services
between the Company and the shareholder Rainbow
Malta (Holdings) Limited after presenting by the
Board of Directors of a reasoned report for the
expedience and the conditions of the transaction

Draft resolution: “The General Mecting of the
Shareholders resolves:

The Company through the Chairman of the Board of
Directors is authorised to conclude contract(s) for
management and other services with Rainbow Malta
(Holdings) Limited, Malta, registered with the
Registry of Companies, Malta under number C41426,
with seat and address of management at 7, St.
Frederick Street, Valetta, Malta, under the following
parameters;

The total annual remuneration under this/these
contract(s) will not exceed the sum of 5% of the
Company operating revenues plus 10% of the
Company profit after tax for the respective
financial year;
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Obpasen 3a npencrasnssane Ha Gpusuuccko muue / Sample form for representation of a natural person

¢uRaHCcOBa roIHHa;

- YCOyTHTe, KOHTO IIE € H3BBPIIBAT ¢a: YCIyTH No
o0ioe ynpasnesne Ha JIpyxectroTo (KaTto wieH
Ha CbBeTa HAa JAMPEKTOPMUTE); CTPATErHYECKO
KOHCYJITHPAHE, YCIIYTHTE MOTAT A3 BKIIQYBAT H:
OpraHU3vpaHe Ha (PUHAHCOBH KPEMHTHH JIMHHM;
NPENOCTABANE HA TIpaBa HA HHTEIEKTyaTHA
coBCTBEHOCT u THLPTOBCKH MapKH;
0CPE/IHHUECTRO;

JOrOBOpPBT/pHTE 1e ObAe/0bIar CKIOYEH/H B
nomsa Ha J{pyxKecTBOTO.

HauuH Ha rnacyBaHe:
3a, MpoTHB, BHL3AbPKAII C€, 110 CBOH NPEHSHKA

9. Bzemane na pewenue no ¥1. 114, an. 1, m. 2 om
SHIHIK 3a odobpssane Ha CRUTIOYBAHEMO OmM
Hpysicecmsomo na xpedum om axyuonepa Petinboy
Manma (Xoaounzc) Tumumud cied npedcmassne om
Creema Ha dupexmopume Ha MOmMusUpan 0oK1a0 3a
yerecvrobpaIHOCMMA U YCROBUSMA HA Kpeduma

Ipoexr 3a peweHue:
AKLHOHEPHTE PELIH:

“O6moTo cHOpanHe Ha

JdpyxectBoro upe3 HM3mbnHuTENnHWs AaMpekTOp €
OBNIACTEHO Ja CKIIOYH JAOTOBOP 3a PEBOJIBHpAL
kpenut ¢ akiuoHepa PeiinGoy Manra (Xoaauure)
JumuaTua, Manra, snucano B TeproBckus peructsp
na Manta noa Homep C41426, ¢ve cepanume u aapec
Ha yuparieHde yi. ,,CeltHr Openepuk™ Ne 7, Banera,
Maurra, NpH CIETHHTE MApaMeTPH:

- PEBONBHPALIMAT KPEAMT uie ObAe B MaKCUMATIEH
pasmep no 100,000,000 (cTo MunHoHa) espo;

- KpeauTsT we ObJe MNONYYeH HA TPAHIIOBE
cp00pazHo HyxauTe Ha JIpyKecTBOTO;

- JIHXBaTa IO KpelHTa Iie Obae Ha Ma3apHH HHUBA H
me e B pamep Ha 3-meceunus Euribor nmoc
MaKCHMyM 710 6% roAMIIHO;

- JpyXKecTBOTO HMa BB3MOXHOCT Ja H3bepe 3a
nepEUTE 2 TOOHHHE Ja He MOracsABa INIaBHHLATA 110
KpeOMTa W Lie M3MIATH KpeOuTa HAITBIHO B CPOK
Jo 10 roguum,

- NOroBophT e Obje CKIYEH B MON3a HA
JpyXecTROTO.

Hauud Ha rimacypaHe:

3a, NPOTHR, EL3BLPXAJ €€, N0 CROS NPEIEHKa

10. Bsewane na pewenue no un. 114, an. 1, m. I om
MK 3a 000bpaearne KA CIIFOYGAHEMO HA 002080D
3a  wynyveane wHa 100% om xanumana Ha
opyoicecmeomo , Brax Cuit Hueecmmwnm Tpwvem™
EAl, cned  npedcmasane om  Cevgema  Ha
cupexmopume  Ha  momusupar  QokIad  3a
yenecy0bpasHoOCmma U YCAOGUAMA HA COENKama

the services rendered under the contract(s) will be:
general management services (as a member of the
Board of Directors); strategic advice; the services
could include: arranging of financial credit lines,
supply of intellectual property rights and trade
marks; agency services;

- the contract(s} will be concluded to the benefit of
the Company.

Voting instructions;
For, Against, Restrained, at his/her discretion

9. Adopting a resolution under Art. 114, para 1, point
2 from the POSA for approval of signing by the
Company of a credit agreement with the shareholder
Rainbow Malta (Holdings) Limited after presenting by
the Board of Directors of a reasoned report for the
expedience and the conditions of the credit

Draft resolution: “The General Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a revolving credit agreement
with the shareholder Rainbow Malta (Holdings)
Limited, Malta, registered with the Registry of
Companies, Malta under number C41426, with seat
and address of management at 7, St. Frederick Street,
Valetta, Malta, under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 100,000,000 (one hundred
million);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum
of 6% annually;

the Company can choose not to repay the capital of
the credit for the first 2 years and will fully repay
the credit within a term of up to 10 years;

- the agreement will be concluded to the benefit of
the Company.

Voting instructions:

For, Against, Restrained, at his/her discretion

10. Adopting a resolution under Art, 114, para, point
1 from the POSA for approval of signing of a contract
Jor the purchase of 100% of the share capital of the
company Black Sea Investment Trust EAD qfter
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
transaction
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O6pasern 3a npeacrasnssate Ha (usrdecko aune / Sample form for representation of a natural person

[ipoekr 3a pemenue: O6moTo

AKIHOHEPHTE PEIITH:

coOpannie Ha

IOpyxecteoTo upes H3nbiIHHTENHHA OHPEKTOP €
OBITACTEHO Ja CKIIOYH JAOTOBOP 3a H3KYIIyBAHE Ha
100% o1 kanurana Ha JpyxkectBoTo ,baak Cuii
Hugectmsar Tpeer™ EAJ], EWMK 103874408, npm
CIEHUTE MapaMeTpu:

- gpyrata CIpaHa NQ clenkata Imec Obe
npyxectsoro  Peiinboy T'pym CopsHCH3
Jlumutua, bpurancku Bup/oxaHCKM  OCTPOBH,
BIIHCaHO nox Ne 548716 B Tuprosckus perHCTED,
ChC cemaldile M aapec HAa ynpaslcHue MelH
Crpuiit 263, Poya Tayn, Toprona, BpUTaHCKH
Bupmxnaackd OcTposy;

- TeHaTa Mo ¢AenkaTa e Gvle Ha TiasapHH HHEa
CbrNacHO NPHMNOXEHA OLEHKA, HAaNpaBeHa oOfT
JIMIEHIWpaH OUeHuTeN | B pazMep mo 20,000,000
€BP0;

- IUTAOIAHETO MOXE oBae

pa3cpotueHo;

[0 cAenkara oa

IOTOBOPST Ime OBAe CKIOYEH B MOON3a HA
HpyxecTBOTO.
Haunk H2 rnacyBaHe:

3a, NpOTHB, BL3ALPXKAI e, 110 ¢BOS MPecHKA

I1. Bsemane na pewenue no wa. 114, av. I, m. I om
3IOITLK 3a 0do6pasane Ha CKIONEAHEMO HA 002060D
3a wixvnveane Ha 100% om kanumara  Ha
Opyorcecmeomo ,, Bvnzepuan Hponvpmu Hueecmmvum
Tpvem” EAL uau dozosop 8 nomapuanna gopma 2a
KVNVEGHE  HA  HeOSUNCUMUME  EMOMY  (3ewi),
RpUMEsNCasany Om Cbyomo, c1ed npedcmasane om
Creema Ha oupexmopume HA MOmugupan 0oknad 3a
yenecvobpasHoCmma 1 YCTo8UAmMa HA COETKUme

Opoext 3a pewesue: “Obmoro cbwOpaEMe Ha

AKLUOHEPATE PELLH:

HpyxecTBoTo 4pe3 M3nmbnnuTenHus aupekTop €
OBIACTEHO Oa CKIIOHM AOCOBOP 34 M3KYIYBAHE Ha
100% or KamuTala Ha JAPYKCCTBOTO ,,BhIrepHan

Mpomspra  HMpeectmsaT Tpeer” EAJ[, EHMK

103875474 mpwy cnenHATE NAapaMeTPH:

- gpyraTa cCTpaHa N0 chelkata [me Obae
gpyxecteoro  Peiinboy Ipynm  ChpBucus

JlumaTHA, DbpHTaHCKH BHPIKHHCKH OCTPOBH,
snAcano moa Ne 548716 B Twproseckus perucTsp,
CBC ceAanmKme W agpec Ha ynpasneHwe Meiid
Crpuitt 263, Poya TayHd, Toprona, Gpuranckd
Bupmxuacku OcTpoBn;

- lleHaTa Mo caeskara e Gbae Ha TAa3apHH HHBA,
CBINIACHO MNpPHIOKEHA OLEHKA, HANpaBeHa OT
JINNEH3MpaH OLeHUTeN 1 B pasMep ao 35,000,000
€BpO;

Draft resolution: “The General Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a contract for purchase of
100% of the share capital of the company Black Sea
Investment Trust EAD, UIC 103874408 under the
following parameters:

- the other party to the transaction will be the
company Rainbow Group Services Limited, the
British Virgin Islands, registered under No 548716
with the Company Register, with seat and address
of management at 263 Main Street, Road Town,
Tortola, the British Virgin Islands;

- the price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evaluator and up to amount of EUR
20,000,000,

- the payment under the transaction may be
deferred;

- the contract will be concluded to the benefit of the
Company.

Voting instructions:

For, Against, Restrained, at his/her discretion

11. Adopting a resolution under Art. 114, para I,
point 1 from the POSA for approval of signing of a
contract for the purchase of 100% of the share capital
of the company Bulgarian Property Invesiment Trust
EAD or contract in a notary form for purchasing real
estate (land) owned by the latter after presenting by
the Board of Directors of a reasoned report for the
expedience and the conditions of the transactions

Draft resolution: “The General Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a contract for purchase of
100% of the share capital of the company Bulgarian
Property Investment Trust EAD, UIC 103875474
under the following parameters:

the other party to the transaction will be the
company Rainbow Group Services Limited, the
British Virgin Islands, registered under No 548716
with the Company Register, with secat and address
of management at 263 Main Street, Road Town,
Tortola, the British Virgin Islands;

- the price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evaluator and up to amount of EUR
15,000,000;

i
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O6pa3zel 3a NpeacTABIABAHE HA U3UIECKO JTHLIE / Sample form for representation of a natural person

- IDTALIAHETOo obae

Pa3CpolCHO;

no caejkKara MOXKe Ja

AOrOBOPHT MMIe OBAE CKMOYEH B OOM33a Ha
JpyxecTroTO.

ANTepHaTHBHO, TIO NpeucHKa Ha M3nwauuTelnus
auvpekTop,  JpykecTBOTO  MOMXE Ja  3akymH
HEIBMKHMHTE HMOTH (3€MUTE), NPHTEKABAHH OT
CBIIOTO IPYXKECTBO NPH CICAHUTE IAPaMETpPH:

Apyrata c¢TpaHa Do caenkata e Obae
APYXECTBOTO »BrIrepuan TipomrspTH
HusectmbHT TpheT” EAJL, EUK 103875474

o0eKT Ha ¢leNKaTa MWe GBAAT HENBHAKHMY HMOTH,
OITHCAHKA B NPHJI0KEHATA OIEHKA;

- [eHaTa No ¢renkara e ObJe HA MA3apHM HHBA,
CBIHACHO NPHUIOXKEHA OLCHKA, HANpaBeHa oOT
JHLEH3HPAH OUSHHTEN U B pasMep mo 33,000,000
€Bpo;

- [NallaHero [o MOMXeE onae

Pa3CcpoucHo;

CIENIKATa a

- JOroBOPBT me ObAe CKIKYEH B 10138 Ha
JpysxecTrROTO.

Hauwud Ha rioacysamne;

3a, NPOTHB, BL3ALPIKAJ Ce, 10 CROS MPELEeHKa

12. Bsemane na pewenue no v, 114, an. I, m. 1 om
K 3a odobpasane na cruiousanemo na dozosop
3a  uskynyeane wa [00% om kanumara wHa
apyxcecmeomo ,, Madapa Bana" EAJ wru dozosop &
HOMAPUATHA hopMa 20 Kynyeane Ha HedeulCuUMume
UMOMIY  (3eMU), MPUMENCAGEHY OM CbUOmo, cred
npedcmaeane om Cuveema na Odupexmopume Ha
Momueuparn  doxnad 3a  yenecvolpaswocmma U
yonoguama Ha coenxume

IIpoext 3a peweHue:

AKLIIHOHEPHTE PCIH;

“Obmoto cuOpaHme Ha

JpyxecroTo 4pe3 M3nbIHUTENHHA AMPEKTOp e
OBIACTEHO Jia CKNIOYH ITOTOBOP 32 WM3KYIyBAHE HA
100% or kanwtana Ha gpyxecTBOTO ,Manapa Bama®
EAJl, EMK 175182863, npu cnieauuTe napameTpu:

- Jpyrara CTpaHa N0 cHeNkara e Obge
ApyxecTBoT0 Mapapa Xongnure JlamuTHan,
Manta, enucado nox Ne C 38934 B Twprosckum
PETHCTBP, ChC CEAANMINE H AApEC Ha YIPABICHHE
Huro 2, Pernomanen  6usmec LEHTED,
OnusspenTy Xaiite, Mcuma MSD1751, Manta;

LieHaTa [0 ¢Jlekara mi¢ OBAC Ha MasapHH HHBa,
CBINIACHO NPUIIKEHA ONCHKA, HANPABEHa OT
JHLEH3HpaH OUeHUTEN ¥ B pasMep mo 2,000,000
€Bpo;

- the payment under the transaction may be
deferred;

- the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive
Director the Company, can purchase the real estate
(lands), owned by the same company under the
following parameters:

- the other party to the transaction will be the
company Bulgarian Property Investment Trust
EAD, UIC 103875474,

- subject to the transaction will be real estate (lands)
described in the enclosed valuation;

the price for the transaction will be at market level
according to an enclosed valvation made by a
licensed evaluator and up to amount of EUR
33,000,000,

- the payment under the transaction may be
deferred;

- the contract will be concluded to the benefit of the
Company.
Voting instructions:

For, Against, Restrained, at his/her discretion

12. Adopting a resolution under Art. 114, para I,
point 1 from the POSA for approval of signing of a
contract for the purchase of 100% of the share capital
of the company Madara Byala EAD or contract in a
notary form for purchasing real estate (land) owned
by the latter after presenting by the Board of
Directors of a reasoned report for the expedience and
the conditions of the transactions

Draft resolution: “The General Meecting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a contract for purchase of
100% of the share capital of the company Madara
Byala EAD, UIC 175182863 under the following
parameters:

- the other party to the transaction will be the
company Madara Holdings Limited, Malta,
registered under No C 38934 with the Company
Register, with seat and address of management at
Level 2, Regional Business Center, University
Heights, Msida MSD1751, Malta;

the price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evalvator and up to amount of EUR
2,000,000;



O6pa3sen 3a npeacTapssane Ha psidecko nune / Sample form for representation of a natural person

TUTAINAHETO oBne

pascpoUeHo;

o caciakara MOXe Ja

- JOTOBOPBT e ObZe CKIOYEH B TION3a Ha
JApyxecTBoTO,

ANTepHaTMEHO, MO TpeneHKa Ha M3menHATENHHS
aupekTop, JpyXecTBoTO  MO:Xe Ja  3aKyIH
HEJABHWKHUMHTE HMOTH (3eMHTE), NpHUTEKABAHH OT
CBINOTO APYKECTBO IPU CIAETHHTE NapaMeTpH:

- fApyrata cTpaHa TI0 cjenkara g OBAe
IpyxectsoTo , Manapa bama* EAJl, EHK
175182863;

- obDexT Ha cmenxara e ObJAT HEABHKHMH HMOTH
(3eM4), OTIHCAHH B NPHIOKEHATA OLIEHKA;

- [eHAaTa N0 cAenkara Hie Oble Ha Na3apHH HHBa,
ChITIACHO NPHICKEHA OLEHKA, HANpaBeHa oOT
JHUEH3UPAH OLEHUTEN U B pasMep do 22,000,000
€Bpo;
NNamAaHeTo ma Oble

Pa3zcpoUeHo;

o caenkara MoOXKe

IOTOROPBT 1Me OBbAe CKIIQYeH B NOA3a HA
JpyxecTBOTO.

Hauunu Ha rjjacyBsaHe:

3a, OPOTHME, BBEITLPHAKAN ¢, N0 ¢BOSA MPEIEHKA

13. Bsemane na pewenue no wn. 114, an. 1, m. 2 om
3HIHIK 30 000bpasane na ciinoyeanemo Ha 0020600
3G NPexeLPIAHE HA NPABA U 3A0BINCEHUA RO 002080D,
cronowen  mexcdy Madapa Benzepuvn  pornvpmu
Dono Jumumud u ,BBT Ilpodacexme” Al cred
npedcemasare om Cveema Ha Oupexkmopume Ha
Momueupan 0ok1ad 3a  yerecvobpasHocmma U
VCT08UAMA HA COETKAMA

Hpoexr za pemende: “O6more cwOpaHHe Ha

SKIHOHEPHTE PEITH:

Hpyxecrsoro upes HM3meaHUTENTHHS AMPEKIOp €
OBTACTCHO A3 CKIMOYH JOroBOp 3@ NPEXEBLPIAHE HA
nNpaBd W 380bJKEHHA 10 JOTOBOP, CKIOUCH MEKILY
Mamapa BenrepusH Ilponsprr @ban JInvuran u
»bBBT [Ipomxexte™ Al IpK ClieaHUTE NAPAMETPH:

- TPEXBRBLPIATEN N0 caenkara me Obnae Mapgapa
Bparepusn  Ilponbpte  ®uHr  JInmuTHa,
Jxkbped, Boucano moa Ne 93301 e Twprosckusa
PECHCTBP, CbC CEAANHILE U aApec HA YIPaBIeHHe
Enusaber Xays, Kecsn Crpuiit, Ceiint Xenusp,
xnpen, JE2 3RT;

- [peOMeT Ha cleJikarta e Obie NPEXBLPIHETO Ha
TpaBata H 3aJbJDKCHHATA IO JOTOBOpPa MEKIY
Manapa bwarepues IIponspra eun JIumutua 1

-BBT  Ilpommexrc® AJl, npunokeH Karo
[Ipunoxenue 2;

np¥ [pPeXBLPJAAHETO HAMA Ja c& [OBJDKH
BB3HArpaxacHue Ha  Mapmapa  bbiarepusH

- the payment under the transaction may be
deferred;

- the contract will be concluded to the benefit of the
Company.

Alternatively, at the discretion of the Executive
Director, the Company can purchase the real estate
(lands), owned by the same company under the
following parameters:

- the other party to the transaction will be the
company Madara Byala EAD, UIC 175182863;

- subject to the transaction will be real estate (lands)
described in the enclosed valuation;

the price for the transaction will be at market level
according to an enclosed valuation made by a
licensed evaluator and up to amount of EUR
22,000,000,

the payment under the transaction may be
deferred;

the contract will be concluded to the benefit of the
Company.

Veoting instructions:

For, Against, Restrained, at his/her discretion

i3. Adopting a resolution under Arvt. 114, para |,
point 2 from the POSA for approval of signing of a
contract for transfer of rights and obligations under a
contract concluded between Madara Bulgarian
Property Fund Limited and BBT Projects AD after
bresenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
transactions

Draft resolution: “The General Meeting of the
Shareholders resolves:

The Company through the Executive Director is
authorised to conclude a contract for transfer of rights
and obligations under a contract concluded between
Madara Bulgarian Property Fund Limited and BBT
Projects AD under the following parameters:

- transferor under the transaction will be Madara
Bulgarian Property Fund Limited, Jersey
registered under No. 93301 with the Company
Register, with seat and address of management at
Elizabeth House, Castle Street, St. Helier, Jersey,
JE2 3RT;

- subject of the transaction will be the transfer of the
rights and obligations under the contract between
Madara Bulgarian Property Fund Limited and
BBT Projects AD, enclosed as Enclosure 2;

- no consideration for the transfer will be due to



OGpasen 3a npeacrapiseane Ha pusHuecko muue / Sample form for representation of a natural person

Nponbpt ©vHA JIUMHTHL,

- B pe3yNTaT oOT TasM CJeJKAa INe BBLIHHKHE
3aabKEHAE 33 niam@ade Ha J{pyKecTBOTO KbM
»-BBT Ilpomxexktc” A, EHUK 121296169 B
pasmep Ha 3,000,000 espo;

= Jmorosoperr e ObJe CKIOYEH B [0J13a HA
HApyxecTBOTO,

Ha4uH Ha rnacysane;

3a, NpOTHB, BB3XBPKA CE, IO CBOH NIPELEHKA

14, Baemare Ha peuwterue 3q ApOMARA HA 0duUMopa 3a
npogepKa HA cOOHMIHUME (QUHANCOBY OMYemu Ha
Hpyvacecmeomo 3a 2012 2.

IIpoexr 3a peinenue: “O0moro cnOpannme Ha

AKIHOHCPHUTE PEIITH:

OcpoGoxkmaBa - JIpuesap AuexcaHapos Kocros
KaT0 OIHTOp, KOHTO A4 H3BBPUIM TPOBEpPKAa Ha
FOMINHHTEe (PHHAHCOBH OTHETH Ha JIpyXecTBOTO 3a
2012 r. u HazHawaBa “KIIMI' Bearapus” OO]] sa
OJHTOP, KOHTO Ja M3BBPIIH NPOBEPKA HA TOJHIIHHTE
tuHaHcoBH oTdeTH Ha JpyxecTroTo 322012 r.”

Haunn Ha riacysane:

3a, NpoTHB, BB3TLPHKAJ e, 0 CBOS NPeLenKa
15. Pazuu.

Hauun Ha ruacypane:

3a, NpOTHB, BL3ABLPKAN ce, [0 cBOM MpeLeHKa

[31 sueny om 6buDOCUIME Om JHESHUR Ped MpOed da
e ROCOMYM COMO edud oM WIOPOSHLME MOYMURYU hd
CHACYVEaRE — 37, , MpOmuE”’. | en3depyeal ¢’ i
. B0 cE0st HpeHEHKd |

[TpIHOMOIIHKKDBT € ATbKEH Ja YIPaKHABA IPABOTO
CH Ha IJac B CBOTBETCTBHE ¢ HHCTPYKUHHTE Ha
aKIHOHepa, CBALPKAINH Ce€ B NIRIHOMOWHOTO, B
CIy4auTe HA HHCTPYKIMHM 33 IacyBaHe — ,,TIPOTHE”,
00  CBOA  IpeleHKa” H  ,BB3FBpXKAT  ce”,
TbAHOMOIHHKET HMA/HAMA [da ce u3depz edug om
RouougHyme SNuUY] Mpapo Oa TIPABU AONBIHHTCIHM
NPEJIOKEHHS TI0 TOYKUTE OT AHEBHHA pel 0O CBOH
NpeLeHKa,

YnbnHoMollapaHeTo obxpama / He obxBamia [da ce
w3Ggp2 OHA OM ROCOYCHUME CRYLY] BBIIPOCH, KOUTO
ca BKJIOYESHH B JHEEHMA pell NMPH YCIOBHATA HA 9L
23], an. 1 T3 m He ca Oumd ofABCHM CHLOOPA3HO
pasmopenfure Ha uin 223 @ un 223a or T3. B
cavyaure no 4i. 231, an. 1 T3 [IbNHOMOMIHHKET HMA
! HAMa [Ja ce wbepe €dua om nocoverume owiid)
NpaBo HAa coOCTBEHA NMpeLEeHKa JalM Ja TIacyBa W 1Mo
KaxeB HauyHH 7a rmacyea. B cryvaure no un, 223a ot
T3 [TbIHOMOIHKKET HMa / HAMA [0a ce wihepe eona
oW HOCOYERNMZ?  ORimy] TpaBO HA COOCTBEHa
IpelieHKa Jadl Aa [J1acyBa H M0 KAKbB HAYMH, KAKTO
H Ja npaBH / ga He OPABH [Ju ce usbepe edrna om

Madara Bulgarian Property Fund Limited;

as a result of this transaction a payment obligation
towards BBT Projects AD, UIC 121296169 at the
amount of up to EUR 3,000,000;

- the contract will be concluded to the benefit of the
Company.

Voting instructions:
For, Against, Restrained, at his/her discretion
14. Adopting a resolution for change of the auditor for

audit of the annual financial statements of the
Company for 2012

Draft resolution: “The General Meeting of the
Shareholders resolves:

Releases Mr Latchezar Alexandrov Kostov as for
audit of the annual financial statements of the
Company for 2012 and appoints KPMG Bulgaria
OOD as an auditor to perform the audit of the annual
financial statements of the Company for 2012.”

Voting instructions:

For, Against, Restrained, at his/her discretion
15. Miscellaneous.

Voting instructions:

For, Against, Restrained, at his/her discretion

[For each wem on the agerda should be specified only
one of the listed votmg instuctions- ‘For
“dgainst”, “Restrarned”, " at histher discretion )

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shail
have/shall net have [one of the wndicated options
should be chosen] the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertains/not pertains [one
of the indicated oprions should be chosen] to items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art, 231, para. 1
of the CA the Proxy is hereby authorized / not
authorized [cre of the imdicated options <honld be
chosen] to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized / not authorized
[ore of the indicated options siould be chosen] to vote
at his’her discretion and as he/she considers
appropriate, as well as to make / not fo make [one of



Obpazen 3a mpencrasmsBaHe Ha damaecko nune / Sample form for representation of a natural person

ROZIHERUME omguu] NPEIOXKCHHA 33 PEHICHHA TIO
JOIBJIHATENHO BKNKYECHHATE BBIIPOCH B AHEBHHA PE.

BBB Bpb3ka ¢ rOpHUTE npasa [IbIHOMOIIHUKBT UM
OpaB0  fAd NOANMCBA  BCAKAKBM  JIOKYMEHTH,
YIOCTOBEPARAIM OOGCTOATENCTRATA HA MPOBECHOTO
O61me cpbpatue HAa AKUMOHSPUTE U B3STUTE PeLIeHMs,
BIJTIOYHTENIHO TIPOTOKONH, COMCHK HA NMPUCHCTBANMTE
Ha 3aCeJaHMeTo aKUHOHEPH M APYTH.

ITonHOMOMHOTO BaXKH H B ciydyalf Ha oTnarade Ha
o01moTo ce0paHue Ha aKIHOHEPUTE IIOPay JIUICA HA
KEOPYM,

CrriacHo L, 116, an. 4 SIIILIK
TpeyMLTHOMOLIABAHETO ¢ M3OpOeHHTe MO-rope Mpaea
€ HHILIOMHO.

Hara: 2012 r.

[Sadeeonny

! Axnuorepom-1ire thoMOHIEMET L1C08U 13PUYED Jd

HOCOYN  eOHd  Om  dIMEPHUMUBRO  OudeHume
BYIMOMCHOUMU 6 3GRIOMEME IHUA  napucpad  wo
HBIHOVOUHOMO

2 Y na Cesemd  HI  OQUPSKIOpUE  HU
Amyocecmeoma monce Gu npedcmag1A8a aRENORC) 6
(Obwomo  cvOpanue HA QRYHCHEPUME HO (dHO &
CORAUING, KOSAAIO GRUNSHEDBIN UIPUYHO € HOZOYH ] 8
HB IHOUMOMIHOMIO HAYUHY 3d SIJCYedd: KO Bceri om
BLRPOCUTIE OM OHE8HIA PeO. ]

LHIHCTPYRIIHH

Tuin Donyenm npedcmusieu 0OPA3CH HU RUCMEHD
HLINOMOWHO 30 NDEOCIMAE BIBaHe Hu UIUNOHCP Hd
HFEBHPEOHOMO OOMLO CHOPONUE HU AKUHOHZPIME HU
Apvowcemeomo. ceurado 3 07 01 2013 2
Texcmoseme, MAPRUPOHI 8 HCbIMO PPEOCTRORIABGIT
UHCIPYVKUMY 30 ROMBI8ANE HQ o tiovowromo. Mo
NP OB BAKE HA MBIHOMOUEHOMO Od €€ 34R03HUerIe
¢ mexcma ¥ Od VinBIwne mex wicmpykuun. ey
UHCPYRUUY (& OQOEHI COMO 30 GGIHE VIECHEHYE U he
HPeOCIABIACam  HACH  OM ChIBPHCANUCMO  Hd
HBTHOMOWHOMO, ROPAGU Koemo cieded Og Obidum
uIMpUmN  Cled  ROMBDIGAHE  HJ  CBOIMGEmHUMY
unghop vanua |

the wdicated options should be choser] proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the mimites of the General Meeting of the
Shareholders , list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 2012

[Notes

I The shareholder-grantor should explicuily dicate
one of the alternativelv given options n  the
concluding paragraph of the nower of atforns

2 Member of the Board of Directors of the Compan
may represent a shareholder ut the General Meeting

of the Shareholders only i the cases when the

shareholder had explicurly indicated n the power of
attorney the voting tnstructicns on each wem on the
agenda ]

[INSTRUCTIONS

This docupient represents a sample wiitten Power of
Attornev for representaiton of a sharenolder 1 the
exrravrdinary general meeing of the shaveholders of
the Compary, that will be held on 07 01 2013

The texts marked in vellow are just instructions for

Sfilling :n of the Power of Attornev. When filling in of

the Poveer of Aftorney. pieuse get acquainted with the
rext and follow the msizuctions These wrstruciions are
only for your comenience and they are not part of the
content of the Power of dttorney, therefore they
snould be deleted cfter fillmg in the correspondmg
tformation ]

YHBIIHOMOINHTEI / GRANTOR

i



